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Everpia Joint Stock Company

CONSOLIDATED BALANCE SHEET
as at 30 September 2024

Codes ASSETS
100 A. CURRENT ASSETS (100=110+120+130+140+150)
110 |. Cash and cash equivalents
11 1. Cash
112 2. Cash equivalents
120 Il. Short-term financial investments
123 1. Short-term investments
130 11, current accounts receivable
131 1. Short-term trade receivables
132 2.Short-term advances to suppliers
136 3. Other short-term receivables
137 4. Provision for doubtful short-term receivables
140 V. Inventories
141 1. Inventories
149 2. Provision for devaluation in inventories
150 V. Other current assets
151 1.Short-term prepaid expenses
152 2. Value-added tax deductible
153 3. Tax and other receivables from the state

Notes

6.7

13
15

BO1-DN/HN

Currency: VND

30/09/2024 01/01/2024
708,819,632,770 770,385,094,402
38,254,106,766 40,858,611,052
22,991,023,225 39,012,957,587
15,263,083,541 1,845,653,465
238,802,369,509  223,235,937,241
238,802,369,509  223,235,937,241
178,391,377,666 182,263,347,083
165,946,497,188 167,122,003,180
12,501,306,770 9,806,656,928
30,035,962,735 34,081,683,482
(30,092,389,027)  (28,746,996,497)
251,026,066,307  318,859,392,606
312,544,198,472  350,972,238,074
(61,518,132,165)  (32,112,845,468)
2,345,712,522 5,167,806,410
2,112,588,178 3,171,222,115
1,996,584,295

233,124,344



Everpia Joint Stock Company

CONSOLIDATED BALANCE SHEET (continued)
as at 30 September 2024

Codes ASSETS Notes
200 B. NON-CURRENT ASSETS (200=210+220+240+250+260)
210 1. Long-term receivables
216 4. Other long-term receivables /
220 Il. Fixed assets
221 1. Tangible fixed assets 10
222 - Cost
223 - Accumulated depreciation
227 2. Intangible assets 1
228 - Cost
229 - Accumulated amortisation
240 IV Long-term assefs in progress
242 1. Construction in progress
250 1. Long-term investments 12
252 1. Investments in associate
253 2. Investment in other entites
255 3. Held -to- maturiy investment
254 4. Provision for long-term investments
260 Ill. Other long-term assets
261 1. Long-term prepayments 13
262 2. Deferred tax assets 26
270 TOTAL ASSETS (270=100+200)

BO1-DN/HN

Currency: VND

30/09/2024 01/01/2024
554,730,718,868  585,485,974,868
3,195,339,979 3,114,021,409
3,195,339,979 3,114,021,409
323,904,984,773  352,165,213,136
323,115,100,006  351,190,821,438
770,476,497,357  774,106,278,847
(447,361,397,351)  (422,915,457,409)
789,884,767 974,391,698
41725447695  41,721,106,292
(40,935,562,928)  (40,746,714,594)
1,019,733,800 1,019,733,800
1,019,733,800 1,019,733,800
64,452,249,971 60,556,466,482
11,590,390,000 11,590,390,000
10,389,200,000 10,356,200,000

54,615,141,484
(12,142,481,513)

162,158,410,345
139,598,246,830
22,560,163,515

51,595,217,981
(12,985,341,499)

168,630,540,041
146,002,881,797
22,627,658,244

1,263,550,351,638

1,355,871,069,270




Everpia Joint Stock Company

CONSOLIDATED BALANCE SHEET (continued)
as at 30 September 2024

Codes RESOURCES Notes
300 A. LIABILITIES (300=310+330)

310 |. Current liabilities

311 1. Short-term trade payables 14
312 2. Short-term advances from customers 14
313 3. Statutory obligations 15
314 4. Payables to employees

315 5. Short-term accrued expenses

319 7.0ther short-term payables 16
320 8. Short-term loans and finance lease 17
330 Il. Long-term liabilities
337 4, Other long-term liabilities 16
338 5. Long-term loans and finance lease 17
400 B. EQUITY (400=410)

410 | Ccapital 18
a1 1. Share capital

411a - Shares with voting rights

411b - Preference shares

412 2. Share premium

429 3. Non controling interest

417 4. Foreign exchange differences resene

420 5.0ther Funds belonging to owner's equity

42 6.Undistributed earnings

421a o ) )

Undistributed earnings up to the end of prior year
- Undistributed earnings of currents year
440 TOTAL RESOURCES (440=300+400)
/r-oﬂ k‘[ii z% l f\|
7 / L'M’L/‘" al_

30/09/2024

BO1-DN/HN

Currency: VND

01/01/2024

321,715,191,479

220,752,258,050
31,308,609,616
14,748,100,818
6,106,753,908
20,024,754,439
2,921,030,341
860,317,377
144,782,691,551
100,962,933,429
20,145,451,202

80.817,482.227

941,835,160,159
941,835,160,159
419,797,730,000
419,797,730,000

184,195,877,847

11,938,472,028
(2,886,835,436)
4,875,367,891

323,914,547 ,829
361,662,776,798

(37,748,228,969)

355,899,753,750

233,682,771,214
41,219,860,824
19,186,940,891
7,329,424 459
25,802,587,704
978,892,917
1,563,083,690
137,601,980,729
122,216,982,536
19,899,500,308
102,317,482,227
999,971,315,520
999,971,315,520
419,797,730,000
419,797,730,000

184,195,877,847

11,070,963,584
(3,689,666,922)
5,057,441,212

383,538,969,799
365,713,574,357

17,825,395,442

1,263,550,351,638

1,355,871,069,270

Nguyen Thi Bao Ngoc

Preparer

Chief Accounting

YuSungbDge  (
Deputy General Director~
In charge of Finance

30 October 2024

\LeeJaeByn /=

‘General Director



0ee (668) €8 (zoL) Lz siRys Jad Bujusea pontKl. 0z
oee (668) €8 (z02) Lz eiuus Jed Bupwiea Jeed "6l
juaied
£€.L'¢95°098°EL (696'82z'8VL LE) 199°ZLL'208'E (s9c‘086'v8Y 62) 0} xe} awodui ajes0diod Jaye (sso)ayod 3oN
1sasayul Bugjjonuoo
089'961'G8S £¥i'805'298 GeL'Z8L'LLL Zse've9'0gT uou 0} xe} awodul ajesodiod Jaye Jyoid BN
L7 090'9er VL (9z5‘0Z.'088'9¢€) 96.'662°629'¢ (eL1'9ve'vsz'62) xe} awosuj ajesodiod Jaye (sso7) Ayoid 3eN ‘9L
poL'Li6'8YL (62.'¥61'L9) (eL2'2E5'CE) 09g'L18'0%¢ 9z asuadxa xe} pausjed ‘9l
(60€'119'59L'E) (189'65¢'26€) (2e'1L56'008) (289'65¢'L6€) 9¢ asuadxa xe} awodul aje1odiod Juaund ‘gl
855'002'250'81L (0L1L'998'SLP'9E) 862°C8LELS Y (982'c08°260'62) xe} a10jaq (sso)pyoid Bununoddy vl
610'LL¥'¥69 (c99'L92'2€5'2) Z6.',98'0L (589'0.£'65€'E) sapIAnoe J8yjo woyy (sso7) AuYold €l
(599'66L'vZF'L) (L10'e58'26.L'E) (v¥r'896'0LY'L) (0ge'08Z'GLY'E) T4 sosuadxa 1ayijo ‘Z1
¥89'0/2'6L1L'2 $6£'165'092'L s Torai=1ot M Wi G69'606'GS T4 auwlosul 1BYIO “LL
6£5'622'89¢€°LL (L¥v'v09°'c88°'cE) 909°516'20S'Y (LoL‘cep’acL'se) (sso7)/ 3yoad Bunesado "0L
(L2¥'P8'801'29) (106'¥8€'9.G'2L) (9/5'689'€0L'¥2) (L5£'086'926'€2) €e sosuadxe uoljel}siullWLpe PUE [BISUSY 6
(98€'908"L6¥'LCL) (890'L¥0'96E'CCL) (068'8¥Y'L8L'LY) (091 '9¥S'002 '2¥) €e sesuadxa Buljjes ‘g
(LG9'vLL'26%'LL) (899°'29¢'529'8) (L2s's18'L0g's) (9Lv'8Y¥2'219'2) asuadxa }saisiu| Yolym u|
(b0S'258'256'9L) (9os'gelzLe'el) (982'eS¥'z0E' L) (L12'v09'2L8'E) ze sasuadxa |ejouBuld "L
0£8'LY0'LEC'TY 955 '6£Z '67E'0C 80v'cl8'LLE'6 69G'LST'CLL'S 0z awiooul [eloueuld ‘9
080°'969°025'081 8.v'0zL LS6°ES) 0SY'v69'81L0°69 Z50'9vP°‘680'6€ plos spoob wodj jyoid ssol9 °g
(g£0'852'845'08¢€) (£¥2'098'€52 ‘06€) (561 '¥82'S0L'EVL) (6¥¥'vL2°901L'69L) LT pios spoob jo 1s00 ‘¥
8L 1'v56°'860°1L95 LZE 1L8S'S0L YPS svo‘sle'czl'ziE L0S'0Z2'G61°802 oz pjos spoob wouj anuaAad 38N ¢
(ovz'zl0'GEL) (e¥6'2.8'G89) (ver'L82'81) (8¥2'¥L0'8L) 0z suononpag
P9£'9Z0'vT8’19s v9zZ'¥av'L62'SYS 690'99Z'2¥L'ZLT gvz'scL'clz'soz 02 plos Spoob WoJj NUdASI SS0ID |
£Z0Z/Syluow g pzoOZ/SWIUow 6 £20zZ/E 191enD ¥20Z/S 19 END  SIION SaLI
anNA Asusrind

yZ0Z Jequisydag Og pepus poliad syjuow 6 8y 1o}

ININILVYLS JNODNI a3LVAITOSNOD

NH/Na-20g Auedwo)) ¥00}g juior eidieng



¥#20¢ 1290120 0€

o aoueul jo abieyo u| Bununoooy JalyD

J0j08.IQ [BIBURS) . - Joyoauiq [eseuas) Aindeqg Jaledaid
Ang'eep 88 q . ,~eeq bung nA 20BN oeg iy} ugAnbN

-~
/

"__ T : . ‘ 9 .E%w(ﬁ\eb a/\.\\.x_

Gy

o

$20z Jeaqueldag g pepua polad syjuow g ay Jo}
(panunuod) |NINILYLS IWOINI d3LvAdlTOSNOD

NH/NG-208 Auedw o) ¥00}g julor eidiang



Everpia Joint Stock Company

CONSOLIDATED CASH FLOW STATEMENT
for the 9 months period ended 30 September 2024

Code ITEMS

o0 O n o Ix W M

10
1

12
13
14
18
17
20

21
22
23
24
27
30

U
%
37
40
50
)

61

70

|. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit/(Loss) before tax
Adjustments for:
Depreciation and amortisation

Provisions

Unrealised foreign exchange (gain)

(Gain) from investing activities 20.2
Interest expense 22
3. Operating profit/(Loss) before movements in working capital

Changes in receivables

Changes in inventories

Changes in accounts payable (not including accrued interest
and corporate income tax payable)

Changes in prepaid expenses

Change in held for trading securities

Interest paid

Corporate income tax paid

Other cash outflows

Net cash from operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition of fixed assets and construction in progress
2. Proceeds from sales, disposal of fixed assets

2. Cash outflow for short-term investments

3. Cash recovered from lending, selling debt instruments of
5. Interest eamed, dividends and profits received

Net cash (used in) investing activities

IIl. CASH FLOWS FROM FINANCING ACTIVITIES
2. Proceeds from borrowings

3. Repayment of borrowings

4. Dividends paid

Net cash (used in)/ from financing activities

Net (decrease) in cash

Cash and cash equivalents at the beginning of the period 4

Effects of changes in foreign exchange rates

Cash and cash equivalents at the end of the period 4

Notes

BO3-DN/HN

Currency: VND

9 months/2024 9 months/2023
(36,415,866,110) 18,052,700,558
21,258 807,174 (31,810,004,001)
33,283,800,343 5,018 304,521
(475,471,800) (252,619,896)
(15,864, 665,108) (30,031,1671,831)
8 625,362,668 11,497,714,657
10,411,967,167 (27,525,065,992)
(5,702,620,024) 4437 491,883
38,428,039,602 2,666,596, 159
(17,574,266,114) 12,681,246,004
7,463,268,904 (8,356,863,876)
(3,019,923 503) 39,310 457 507
(8,727,864, 546) (11,583,998, 967)
(2,642,487,147) (12,828,835,914)
(1,073,343,094) (390,239,813)
17,562,771,245 (1,589,213,009)
3,625,440,087 (97,987,907,063)
(238,802,369,509)  (211,149,586,241)
223,235,937, 241 305,806,082, 150
25,523,137 598 29,956,727,812
13,582,145,417 26,624,316,668
230,265,098 819 451,806,595,348
(244,604,387,997)  (427,416,854,546)
(20,984,923 225) (46,131,788 065)
(35,304,212,403) (21,742,047,263)
(4,159,295,741) 3,293,056,396
40,858,611,052 54,780,353,092
1,554,791,455 (427,999,430)
38,254,106,766 57,645,410,058




Everpia Joint Stock Company B03-DN/HN

CONSOLIDATED CASH FLOW STATEMENT (continued)
for the 9 months period ended 30 September 2024
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Nguyen Thi Bao Ngoc Yu Sung Dae \ Lee Jae Eun
Preparer Deputy General Drrector General Director
Chief Accounting In charge of Finance :

30 October 2024



Everpia Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
as at 30 September and for 9 months period then ended

1.

CORPORATE INFORMATION

Everpia Joint Stock Company (“the Company”) is a joint stock company incorporated under
the Law on Enterprise of Vietnam following a change in legal form from a 100% foreign-owned
company, Everpia Vietnam Co., Ltd., in pursuant to the Investment Certificate No.
011033000055 issued by Hanoi Department of Planning and Investment on 27 April 2007,
and the subsequent amended Investment Certificates, with the the latest being the 21™
Amended Investment Registration Certificate, dated 28 April 2022.

The shares of the Company have been listed (under ticker of EVE) on the Ho Chi Minh City
Stock Exchange since 17 December 2010.

The principal activities of the Company are to produce, distribute (wholesale and retail) and
export bedding-related products and other activities as registered in the investment certificate.

The Company's normal course of business cycle is 12 months.

The Company's head office is located at Duong Xa Commune, Gia Lam District, Hanoi and
seven branch offices located in Hung Yen, Ho Chi Minh City, Hoa Binh, Dong Nai, Binh
Duong, Da Nang and Khanh Hoa respectively.

The number of employees of the Company and its subsidiaries as at 30 September 2024 is
1,052 (31 December 2023: 1,205).

Company structure

As at 30 September 2024, the Company has subsidiary and Fund (31 December 2023: same),
with below details:

Equity Voting

No.  Name interest rights  Address Principal activities
1 Everpia Korea Joint 100% 100%  A408-Hyeondae Knowledge Trading of materials for
Stock Company Industry Centrer, No. 3 production of bedding
Godeung Ro, Sujeong Gu, products.
Seongdnam Si, Gyeonggi Do,
Seoul, Korea
2 Mirae Asset Vietnam 80% 80% 38" floor, Keangnam Landmark Invest in stocks and
Opportunity Fund Hanoi Tower, Area EB, Cau bonds and other
("MAOF") Giay New Urban Area, Me Tri  investments.
Ward, Nam Tu Liem District,
Hanoi

As at 30 September 2024, the Company also has an investment in associate as disclosed in
Note 12.1.



Everpia Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

2.

2.1

2.2

2.3

24

2.5

BASIS OF PREPARATION
Accounting standards and system

The consolidated financial statements of the Company and its subsidiaries, which are
expressed in Vietnam Dong (“VND"), are prepared in accordance with the Vietnamese
Enterprise Accounting System and Vietnamese Accounting Standards issued by the Ministry
of Finance as per:

Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and Promulgation
of Four Vietnamese Accounting Standards (Series 1);

Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and Promulgation
of Six Vietnamese Accounting Standards (Series 2);

Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and Promulgation
of Six Vietnamese Accounting Standards (Series 3);

Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and Promulgation of
Six Vietnamese Accounting Standards (Series 4); and

Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and Promulgation
of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying consolidated financial statements, including their utilisation
are not designed for those who are not informed about Vietnam’s accounting principles,
procedures and practices and furthermore are not intended to present the consolidated
financial position and consolidated results of operations and consolidated cash flows in
accordance with accounting principles and practices generally accepted in countries other
than Vietnam.

Applied accounting documentation system
The Company's applied accounting documentation system is General Journal system.

Fiscal year

The Company's fiscal year applicable for the preparation of its consolidated financial
statements starts on 1 January and ends on 31 December.

Accounting currency

The consolidated financial statements are prepared in VND which is also the Company’s
accounting currency.

Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and
its subsidiaries for the year ended 31 December 2023.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
Company obtains control, and continued to be consolidated until the date that such control
ceases.

The financial statements of the subsidiaries are prepared for the same reporting period as the
parent company, using consistent accounting policies.

All intra-company balances, income and expenses and unrealised gains or losses result from
intra-company transactions are eliminated in full.



Everpia Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

2.5

3.1

3.2

Basis of consolidation (continued)

Non-controlling interests represent the portion of profit or loss and net assets not held by the
Company and are presented separately in the consolidated income statement and within
equity in the consolidated balance sheet.

Impact of change in the ownership interest of subsidiary, without a loss of control, is recorded
in undistributed earnings.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of change
in value.

Inventories

Inventories are measured at their historical costs. The cost of inventories comprises cost of
purchasr, costs of conversion (including raw materials, direct labor cost, other directly related
cost, manufacturing general overheads allocated based on the normal operating capacity)
incurred in bringing the inventories to their present location and condition.

Inventories are stated at the lower of cost incurred in bringing each product to its present
location and condition, and net realisable value.

Net realisable value represents the estimated selling price in the ordinary course of the
business less the estimated costs to complete and the estimated costs necessary to make
the sale.

The perpetual method is used to record inventories, which are valued as follows:

Materials, merchandise - cost of purchase on a weighted average cost basis.

Finished goods, work in progress -  cost of finished goods, semi products on a weighted
average bhasis.

Provision for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of value
(through diminution, damage, obsolescence, etc.) of raw materials, finished goods, and other
inventories owned by the Company and its subsidiaries, based on appropriate evidence of
impairment available at the balance sheet date.

Increases and decreases to the provision balance are recorded into the cost of goods sold
and service rendered account in the consolidated income statement. When inventories are
expired, obsolescence, damage or become useless, the difference between the provision
previously made and the historical cost of inventories are included in the consolidated income
statement.

11



Everpia Joint Stock Company B0O9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

3.3

34

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Receivables

Receivables are presented in the consolidated financial statements at the carrying amounts
due from customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the balance
sheet date which are doubtful of being recovered. Increases or decreases to the provision
balance are recorded as general and administrative expense in the separate income
statement. When bad debts are determined as unrecovered and written off, the differences
between the provision for doubtful receivables previously made and historical cost of
receivables are included in the consolidated income statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Site restoration costs are recognized as part of the cost of building, structures using
discounted cash flow of the future cash flow to settle the site restoration obligation at the end
of the factory area rental period.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the consolidated
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
consolidated income statement.

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asset to the lessee. All other leases are classified
as operating leases.

Where the Company is the lessee

Rentals under operating leases are charged to the consolidated income statement on a
straight-line basis over the term of the lease.

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortization.

The cost of an intangible fixed asset comprises of its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use.



Everpia Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

3.

3.6

3.7

3.8

3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Intangible fixed assets (continued)

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the consolidated income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
consolidated income statement.

Depreciation and amortization

Depreciation of tangible fixed assets and amortization of intangible fixed assets are calculated
on a straight-line basis over the estimated useful life of each asset as follows:

Buildings, structures 22 - 46 years
Machinery and equipment 5-15 years
Office equipment 6 - 8 years
Motor vehicles 9 - 10 years
Others tangible fixed assets 4 - 15 years
Trademark 6 - 16 years
Distribution channels 15 years
Computer software 4 years
Other intangible fixed assets 4 -10 years

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds.

Borrowing costs are recorded as expense during the year in which they are incurred, except
to the extent that they are capitalized as explained in the following paragraph.

Borrowing costs that are directly attributable to the acquisition, construction or production of
an asset that necessarily take a substantial period of time to get ready for its intended use or
sale are capitalized as part of the cost of the respective asset.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
consolidated balance sheet and amortized over the period for which the amounts are paid or
the period in which economic benefits are generated in relation to these expenses.

Prepaid land rental

Prepaid land rental is classified as long-term prepaid expenses for allocation to the
consolidated income statement over the remaining lease period.



Everpia Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for @ months period then ended

3.

3.10

3.1

SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Business combinations and goodwill

Business combinations are accounted for using the purchase method. The cost of a business
combination is measured as the fair value of assets given, equity instruments issued and
liabilities incurred or assumed at the date of exchange plus any costs directly attributable to
the business combination. Identifiable assets and liabilities and contingent liabilities assumed
in a business combination are measured initially at fair values at the date of business
combination.

Goodwill acquired in a business combination is initially measured at cost being the excess of
the cost of business combination over the Group's interest in the net fair value of the
acquiree’s identifiable assets, liabilities and contingent liabilities. If the cost of a business
combination is less than the fair value of the net assets of the subsidiaries acquired, the
difference is recognized directly in the consolidated income statement. After initial recognition,
goodwill is measured at cost less any accumulated amortization. Goodwill is amortized over
10-year period on a straight-line basis. The parent company conducts the periodical review
for impairment of goodwill of investment in subsidiaries. If there are indicators of impairment
loss incurred is higher than the yearly allocated amount of goodwill on the straight-line basis,
the higher amount will be recorded in the consolidated income statement.

Investments

Investments in associate

The investment in associate is accounted using the equity method of accounting. An
associate is an entity in which the Company and its subsidiaries have significant influence
that is neither subsidiaries nor joint ventures. The Company and its subsidiaries generally
deems they have significant influence if they have over 20% of the voting rights.

Under the equity method, the investment is carried in the consolidated balance sheet at cost
plus post acquisition changes in the Company and its subsidiaries’ share of net assets of the
associates. Goodwill arising on acquisition of the associate is included in the carrying amount
of the investment. Gooduwill is not amortised and subject to annual review for impairment.

The share of post-acquisition profit/(loss) of the associates is presented on face of the
consolidated income statement and its share of post-acquisition movements in reserves is
recognised in reserves. The cumulative post-acquisition movements are adjusted against the
carrying amount of the investment. Dividend/profit sharing received or receivable from
associates reduces the carrying amount of the investment.

The financial statements of the associates are prepared for the same reporting period and
use the same accounting policies as the Company and its subsidiaries. Where necessary,
adjustments are made to bring the accounting policies in line with those of the Company and
its subsidiaries.

Held-for-trading securities and investments in other entities

Held-for-trading securities and investments in other entities are stated at their acquisition
costs.

Provision for diminution in value investments
Provision of the investment is made when there are reliable evidence of the diminution in

value of those investments at the balance sheet date. Increases and decreases in the
provision balance are recorded as finance expense in the consolidated income statement.



Everpia Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

3.

3.11

3.12

3.13

3.14

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments (continued)
Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition, held-
to-maturity investments are measured at recoverable amount. Any impairment loss incurred
is recognised as finance expense in the consolidated income statement and deducted against
the value of such investments.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company and its subsidiaries.

Treasury share

Own equity instruments which are reacquired (treasury shares) are recognised at cost and
deducted from equity. No gain or loss is recognised in profit or loss upon purchase, sale, issue
or cancellation of the Group's own equity instruments.

Accrual for severance pay
The Company and MAOF

The severance pay to employee is accrued at the end of each reporting year for all employees
who have been in service for more than 12 months at the Company and MAOF. The accrued
amount is calculated at the rate of one-half of the average monthly salary for each year of
service qualified for severance pay in accordance with the Labour Code and related
implementing guidance. The average monthly salary used in this calculation will be revised
at the end of each accounting period following the average monthly salary of the 6-month
period up to the reporting date. Increase or decrease to the accrued amount other than actual
payment to employee will be taken to the consolidated income statement.

This accrued severance pay is used to settle the termination allowance to be paid to
employee upon termination of their labour contract following Article 46 of the Labour Code.

Everpia Korea Joint Stock Company

The severance allowance payable to all employees employed by the subsidiary is calculated
at the rate of one month's salary for each year of service in the Company up to balance sheet
date in accordance with the law of the country of residence.



Everpia Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

3.

3.15

3.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Provisions
General

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

Provision for site restoration costs

The Company records a provision for site restoration costs in relation to the land on which the
Company's buildings and structures are located. Site restoration costs are provided at the
current estimated costs to settle the obligation and are recognised as part of the cost of the
buildings and structures, which will be amortised over the lease term of the land on which the
buildings and structures are located. The estimated costs of site restoration liability are
reviewed periodically and adjusted as appropriate. Changes in the estimated future costs are
added to or deducted from the cost of the asset.

Foreign currency transactions
Transactions in currencies other than the Company's reporting currency (VND) are recorded

at the actual transaction exchange rates at transaction dates which are determined as follows:

» Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

» Transactions resulting in liabilities are recorded at the selling exchange rates of the
transaction of commercial banks designated for payment;

Capital contributions are recorded at the buying exchange rates of the commercial banks
designated for capital contribution; and

» Payments for assets or expenses without liabilities initially being recognised is recorded
at the buying exchange rates of the commercial banks that process these payments.

At the end of the year, monetary balances denominated in foreign currencies are translated
at the actual transaction exchange rates at the consolidated balance sheet dates which are
determined as follows:

» Monetary assets are revaluated at buying exchange rate of the commercial bank where
the Company and its subsidiaries conduct transactions regularly; and

Monetary liabilities are revaluated at selling exchange rate of the commercial bank where
the Company and its subsidiaries conduct transactions regularly.

All foreign exchange differences are taken to the consolidated income statement.



Everpia Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

3.

3.16

347

3.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Foreign currency transactions (continued)
Conversion of the financial statements of a foreign operation

Conversion of the financial statements of the Company's subsidiaries which maintains their
accounting records in other currency rather than the Company's accounting currency of VND,
for consolidation purpose, is as follows:

Assets and liabilities are converted into VND by using the buying and selling exchange rates,
respectively, as announced by the commercial banks where the Company frequently
conducts its transactions at the consolidated balance sheet date;

Revenues, other income and expenses are converted into VND by using the actual
transactional exchange rates if the average exchange rates do no exceed +/-2% the
transactional exchange rates; and

Al foreign exchange differences resulting from the conversion of financial statements of the
subsidiary for the consolidation purpose are taken to the “foreign exchange differences
reserve’ on the consolidate balance sheet and charged to the consolidated income
statement upon the disposal of the investment.

Appropriation of net profits

Net profit after tax (excluding negative good will arising from bargain purchase) is available
for appropriation to shareholders after approval in the annual shareholders' meeting, and
after making appropriation to reserve funds in accordance with the Charter of the Company
and its subsidiaries and Vietnam's regulatory requirements.

The Company and its subsidiaries maintain the following reserve funds which are
appropriated from the Company and its subsidiaries’ net profit as proposed by the Board of
Directors and approved at the annual shareholders’ meeting.

Other fund belonging to owners’ equity

This fund is set aside for other purposes of the Company and its subsidiaties's operation
following the resolution of the annual shareholders’ meeting. According to resolution of
shareholders' meeting, the Board of Directors and the Management are authorised to use this
fund for the Company's business activities in order to maximize the Company's operating
results.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Group and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, excluding trade discount, rebate and sales return.
The following specific recognition criteria must also be met before revenue is recognised:

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually upon the delivery of the goods.



Everpia Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

3.

3.19

3.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition (continued)

Interest

Revenue is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

Dividends

Income is recognised when the entitlement of Company and its subsidiaries as an investor to
receive the dividend is established.

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the consolidated income statement, except when
it relates to items recognised directly to equity, in which case the current income tax is also
dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company and its subsidiaries to set off current tax assets against current tax liabilities
and when the Company and its subsidiaries intends to settle its current tax assets and
liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount in the
consolidated financial statements.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

where the deferred tax liability arises from the initial recognition of an asset or liability in a
transaction which at the time of the related transaction affects neither the accounting profit
nor taxable profit or loss; and

in respect of taxable temporarily differences associated with investments in subsidiaries and
associates, and interests in joint ventures where timing of the reversal of the temporary
difference can be controlled by the Company and its subsidiaries and it is probable that
the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary differences, carried forward unused tax credit
and unused tax losses can be utilised, except:
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

3.

3.20

3.21

3.22

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation (continued)

Deferred tax (continued)

where the deferred tax asset in respect of deductible temporary difference which arises from
the initial recognition of an asset or liability which at the time of the related transaction,
affects neither the accounting profit nor taxable profit or loss; and

in respect of deductible temporarily differences associated with investments in subsidiaries,
associates, and interests in joint ventures, deferred tax assets are recognised only to the
extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be
utilised.

The carrying amount of deferred tax assets is reviewed at each consolidated balance sheet
date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Previously unrecognised
deferred tax assets are reassessed at each consolidated balance sheet date and are
recognised to the extent that it has become probable that future taxable profit will allow the
deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset realised or the liability is settled based on tax rates and tax laws that
have been enacted at the consolidated balance sheet date.

Deferred tax is charged or credited to the consolidated income statement, except when it
relates to items recognised directly to equity, in which case the deferred tax is also dealt with
in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company and its subsidiaries to off-set current tax assets against current tax liabilities and
when they relate to income taxes levied by the same taxation authority on:

either the same taxable entity; or

when the Company and its subsidiaries intends either settle current tax liabilities and assets
on a net basis or to realise the assets and settle the liabilities simultaneously, in each
future year in which significant amounts of deferred tax liabilities or assets are expected
to be settled or recovered.

Segment information

The principal activities of the Company and its subsidiaries are manufacturing and trading of
products of blankets, sheets, pillows, mattresses and padding. Revenue and assets regarding
to blankets, sheets, pillows, mattresses and cotton accounted for more than 90% of total
revenue in the period and total assets as at reporting date. Besides, the production and
business activities of the Company and its subsidiaries are mainly carried out in the territory
of Vietnam. Therefore, the Company and its subsidiaries have only one business segment
and one geographic segment. Accordingly, the Company and its subsidiaries do not disclose
segment information.

Related parties

Parties are considered to be related parties of the Company and its subsidiaries if one party
has the ability, directly or indirectly, control the other party or exercise significant influence
over the other party in making financial and operating decisions, or when the Company and
its subsidiaries and other party are under common control or under common significant
influence. Related parties can be enterprise or individual, including close members of the
family of any such individual.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

3.

3.23

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Earnings per share

Basic earnings per share amounts are calculated by dividing net profit/(loss) after tax for the
year attributable to ordinary shareholders of the Company (after adjusting for the bonus and
welfare fund) by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Company (after adjusting for interest on the
convertible preference shares) by the weighted average number of ordinary shares
outstanding during the year plus the weighted average number of ordinary shares that would
be issued on conversion of all the dilutive potential ordinary shares into ordinary shares.

CASH AND CASH EQUIVALENTS
Currency: VND

30/09/2024 01/01/2024

Cash on hand 405,156,618 152,408,091
Cash in bank 22,585,866,607 38,860,549,496
Cash equivalents (*) 15,263,083,541 1,845,653,465
38,254,106,766 40,858,611,052

(*) Cash equivalents represent bank deposits with terms from 1 month to 3 months, which
earn interest at rates ranging from 2.4-5%% per annum (2023: 1.9-3.0% per annum).

SHORT-TERM INVESTMENTS

30/09/2024 01/01/2024
Cost Carmying value Cost Camying value
Term deposits 238,802,369,508  238,802,369,509 223,235,937 241 223,235,937 241
238,802,369,509  238,802,369,509 223,235,937,241 223,235,937,241

Held-to-maturity investments represent deposits with terms from 6 months to 1 year, which
earn interest at rates ranging from 3.8% to 7.0% per annum (as at 31 December 2023: 5.2%
to 9.5% per annum).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September and for 9 months period then ended

BO9-DN/HN

6. SHORT-TERM TRADE RECEIVABLES AND ADVANCES TO SUPPLIERS
6.1 Short-term trade receivables
Currency: VND
30/09/2024 01/01/2024

DongAli Tradding Co., Ldt 2,595,876,340 3,358,709,539
HA HAE CORPORATION 2,800,893,134 303,774,307
TP INC. 2,331,447,582 79,305,592
Cradlewise Manufacturing P\t Ltd 3,561,126,945 -
Thanh Thiy Jsc 3,060,470,639 1,719,952,443

Welcron Global Viet Nam

Other customer

Provision

6.2 Short-term advances to suppliers

Advance for Supplier

¢ OTHER RECEIVABLES

7,151,500,679
144,445,181,869

4,098,926,010
157,561,335,289

165,946,497,188 167,122,003,180
(18,742,543,610) (17,294,003,880)
Currency: VND
30/09/2024 01/01/2024
12,501,306,770 9,806,656,928
12,501,306,770 9,806,656,928

30/09/2024

Currency: VND
01/01/2024

Sort -term

Shortage and Assest Awaiting
resolution

Interest receivale

Advance to employees

Value added tax waiting for refund
Other

11,349,845,417
3,684,880,329
4,186,333,184
10,672,683,336
142,220,469

11,452,992,617
9,500,694,874
2,017,353,944
10,672,683,336
437,958,711

30,035,962,735

34,081,683,482

Provision for doubtful

Long term

(11,349,845,417)

30/09/2024

(11,452,992,617)

01/01/2024

Long term deposit

3,195,339,979

3,114,021,409

3,195,339,979

3,114,021,409
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September and for 9 months period then ended

BO9-DN/HN

8. OVERDUE DEBTS
Currency: VND
30/09/2024 11112024
Recowerable Recowerable
Cost amount Cast amount
Trade receivable 27,454,000,048 8,799,115,667 26,477,342,223 9,183,338,343
Shortgage of Asset 11,349,845 417 11,452,992617
38,803,845,465 8,799,115,667 37,930,334,840 9,183,338,343
9. INVENTORIES
Currency: VND
30/09/2024 01/01/2024

Goods in transit
Raw materials
Finished goods

151,649,801,945
158,853,770,900

5,666,521,174
167,162,003,830
174,852,749,155

Merchandise 2,040,625,627 3,290,963,915
312,544,198,472 350,972,238,074
30/09/2024 01/01/2024

Provision Material

Provision Finished goods

(41,951,288,810)

(19,566,843,354)

(19,011,394,539)

(13,101,450,929)

(61,518,132,165)

(32,112,845,468)

Movements of provision for inventories:
Currency: VND

Currentyear Previousyear

32,112,845,468 29,027,131,064
30,788,489,639  8,145,326,452

(5,059,612,048)

Beginning
Add: provision

Less: Utilization of provision (1,383,202, 942)

Endi
HEIng 61,518,132,165 32,112,845,468

The increase in inventory provision of 30.8 bill is mainly due to the fact that on September
30, 2024, the Company decided to change its business strategy and narrow down its cleaner
production and business activites . These provision was estimated based on its net realizable
value on material and finish goods
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Everpia Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

12.

12.1

12.2

LONG-TERM INVESTMENTS

Currency: VND

30/09/2024 01/01/2024
Cost Provision Cost Prowvision
Investment in associate 11,590,390,000 (11,590,390,000) 11,690,390,000  (11,590,390,000)
Texpia 11,590,390,000 (11,590,390,000) 11,680,390,000  (11,590,390,000)
Investment in other entities 10,389,200,000 (552,091,513) 10,356,200,000 (552,091,513)
Held-to-maturity investments 54,615,141,484 51,595,217,981 (842,859,986)

76,594,731,484 (12,142,481,513) 73,541,807,981  (12,985,341,499)

Company's management is unable to determine the fair value of these investments
investments as these entities are not listed on the stock market.

Investments in associate

As at 30 September 2024, the Company has 1 associate as follow:

S6 cubi ndm S6 déu ndm
Tylévénndm  Tylé quyén Tylévonndm Ty lé quyén
gite biéu quyét gitp biéu quyét
Cong ty Cé phan Texpia (*) 44% 44% 44% 44%

As at 30 September 2024, Texpia Joint Stock Company was in process of liquidation.

Investment in other entities

Currency: VND

30/09/2024 01/01/2024
Bac Ninh Parmarceutial JSC 4,014,200,000 4,014,200,000
Kalon Investment Asset Co.Ltd 5,415,000,000 5,382,000,000
Hyojung Soft Tech JSC 960,000,000 960,000,000

10,389,200,000 10,356,200,000




Everpia Joint Stock Company B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended
12. LONG-TERM INVESTMENTS (continued)
12.3  Held-to-maturity investments
Currency: VND
30/09/2024 11112024
Cost Fair value Cost Fair value
PC1 shares 26,620,939,672  26,620,939,672 29,120,254,734 29,120,254,734
MSN shares 16,504,730,550  16,504,730,550 10,010,034,274 9,208,329,000
VICH shares 5,013,161,000 5,013,161,000 5,000,000,000 5,000,000,000
PCH shares 2,499 315,062 2,499,315,062 3,464,929,000 3,423,774,261
LPB shares 4,000,000,000 4,000,000,000 4,000,000,000 4,000,000,000
54,638,146,284  54,638,146,284 51,595,218,008 50,752,357,995
13. PREPAID EXPENSES
Currency: VND
30/09/2024 01/01/2024

Shor term
Prepaid rental
Insurance premiun
Advertisement fee
Others

Long term
Prepaid land rental
Prepaid rental
Furniture in use

Office renovation cost

Others

1,074,518,831

1,329,222 027

126,345,903
- 1,429,052,621
911,723,444 412,947 467
2,112,588,178 3,171,222,115

107,057,927,887
15,422,677,437
9,073,310,536

6,418,273,194
1,626,057,776

116,148,113,508
8,211,669,244
11,476,747,723

7,470,557,862
2,695,793,460

139,598,246,830

146,002,881,797

26

(*) Mainly includes prepaid land rental of the factory in Giang Dien Industrial Park, Dong Nai
province, which is pledged as collateral for long-term loan as presented in Note 17



Everpia Joint Stock Company B0O9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended
14. SHORT-TERM TRADE PAYABLES AND ADVANCES FROM CUSTOMERS

14.1  Short-term trade payables
Currency: VND

30/09/2024 01/01/2024
Amount Amount Payable Amount Amount Payable
Short-fem trade payables 31,308,609,616 31,308,609,616 41,219,860,824 41,219,860,824
31,308,609,616 31,308,608,616 41,219,860,824 41,219,860,824
14.2  Short-term advances from customers
Currency: VND
30/09/2024 01/01/2024

15.

16.

Short-tern advances from

customers

STATUTORY OBLIGATIONS

Receiveable
Value added tax

Payables

Value added tax
Import duties
Corporate income tax
Personal income tax
Other tax

OTHER PAYABLES

Short term

Interest payable
Trade union fee
Social insurance
Others

Long term

Provision for severance allowances

Others

15,408,338,137

19,186,940,891

15,408,338,137

19,186,940,891

Currency: VND
30/09/2024 01/01/2024
3,774,020,071 1,996,584,295

3,774,020,071

1,996,584,295

3,763,342,516
509,306,000
397,359,684
1,311,160,996
125,584,712

2,081,565,965

3,784,864,819
1,364,654,612
98,339,063

6,106,753,908

7,329,424,459

Currency: VND

30/09/2024 01/01/2024
150,298,811 219,539,606
379,996,679 178,522,088

14,171,459 106,948,143
315,850,428 1,058,073,853
860,317,377 1,563,083,690

19,554,386,702
10,000,000

19,389,500,309
510,000,000

19,564,386,702

19,899,500,309
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Everpia Joint Stock Company

B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

18.

18.2

18.3

18.4

OWNERS’ EQUITY (continued)
Contributed charter capital

Currency: VND

Ending balance Beginning balance
Total Ordinary shares Total Ordinary shares

Share capital
Share premium

TOTAL

419,797,730,000 419,797,730,000 419,797,730,000 419,797,730,000
184,195,877 847 184 195877 847 184,195,877,847 184,195 877,847

603,993,607,847 603,993,607,847 603,993,607,847 603,993,607,847

Dividends
Currency: VND

9 months/2024
20,984,923,225

9 months/2023
46,131,788,014

Dividends declared and paid during this
Dividends on ordinary shares
Pay by Cash

20,984,923,225 46,131,788,014

Dividends declared after the date of
reporting period and not yet recognised
as liability as at 30. September 2024 - -

Shares
30/09/2024 01/01/2024
Issued Shares 41,979,773 41,979,773
Issued and paid up shares 41,979,773 41,979,773
Ordinary Shares 41,979,773 41,979,773
Treasudt Share - -
Ordinary Shares -
Shares in Circulation 41,979,773 41,979,773
Ordinary Shares 41,979,773 41,979,773

The par value of share in circulation during the year is 10,000 VND/share (2022:10,000

VND/share).



Everpia Joint Stock Company B0O9-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended
19. OFF BALANCE SHEET ITEMS
30/09/2024 1/1/2024

Foreign currencies

D6 la My (USD) 330,225.32 272,068.64

Euro (EUR) 44,308.27 184,740.10

Won Han Quéc (Krw) 130,150,088 20,352,582

20. REVENUE

20.1  Revenue from sale of goods

Bedding revenue

Padding Revenue
Clearner Revenue

Other revenue

Deductions
Sales return
Net Revenue

20.2 Finance income

Interest income

Foreign exchange rates
Gain from trading securities
Dividends income

Other

9 months/2024

Currency: VND
9 months/2023

375,529,775,864

139,859,652,295
29,902,026,105

346,180,798,382

160,900,994,954
54,742,233,027

545,291,454,264

561,824,026,364

585,872,943
585,872,943

725,072,246
725,072,246

544,705,581,321

561,098,954,118

9 months/2024

Currency: VND

9 months/2023

11,040,008,020
3,624,230,687
4,824,656,089
465,406,000
394,937,761

20,794,843,487
11,735,551,017
9,236,318,345
440,458,740
129,870,242

20,349,239,556

42,337,041,830




Everpia Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September and for 9 months period then ended

21.

22.

23.

COST OF GOODS SOLD

Bedding Cost

Padding Cost
Clenner Cost

FINANCE EXPENSES

Interest expense
Foreign exchange loss
Other

Selling expenses
Labour Cost
Raw material

Depreciation and Amotisation

External sevices
Other

General and Administrative
expenses

Labour Cost

Depreciation and Amotisation

External sevices
Other

Ll
L3

9 months/2024

B0O9-DN/HN

Currency: VND

9 months/2023

253,181,194,003

87,140,326,180
50,432,340,661

227,765,950,688

96,090,194,985
56,722,112,365

390,753,860,843

380,578,258,038

9 months/2024

Currency: VND

9 months/2023

8,625,362,668
3,561,775,634
25,000,204

11,497,714,657
5,430,131,162
25,011,685

12,212,138,506

16,952,857,504

9 months/2024

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Currency. VND

9 months/2023

56,533,268,075
1,476,581,799

1,365,977,538

47,691,279,379
16,328,934,276

60,923,384,350
3,837,558,632

708,945,057
43,306,211,687
12,661,706,670

123,396,041,068

121,437,806,396

9 months/2024

9 months/2023

41,156,672,667

7,690,442 616
20,818,810,393
2,910,459,231

42,782,135,723

4,776,487,995
15,077,617,133
4,472,603,619

72,576,384,907

67,108,844,471




Everpia Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

24, PRODUCTION AND OPERATING COSTS

9 months/2024

B0O9-DN/HN

Currency: VND

9 months/2023

Material Cost

Labour Cost

Depreciation and Amotisation
External sevices

Other

271,638,833,671
153,158,781,735
26,069,344,943
95,676,279,103
20,808,088,009

298,487,752,681
162,706,290,032
31,810,004,001
76,433,426,087
20,983,345,928

567,351,327,460

590,420,818,729

25. OTHER INCOME

9 months/2024

Currency: VND
9 months/2023

Other income 1,260,591,354

2,119,270,684

1,260,591,354

2,119,270,684

Other expense 3,792,853,017

1,424,799 665

3,792,853,017

1,424,799,665

26. CORPORATE INCOME TAX

The statutory corporate income tax (“CIT") applicable to the Company is 20% of taxable

profits.

Everpia Korea Co., Ltd. has obligation of CIT payment in accordance with local regulation

(Korea) at 9.9% of taxable income.

MAOQOF is not Sliable to pay CIT.

The tax returns filed by the Company and its subsidiaries are subject to examination by the
tax authorities. As the application of tax laws and regulations is susceptible to varying
interpretations, the amounts reported in the consolidated financial statements could change

at a later date upon final determination by the tax authorities.

26.1 CIT expenses

9 months/2024

Profit before tax
Adjustments for taxable income
Less: Exempted and reduced profit

(36,415,866,110)
38,402,664,545

9 months/2023

18,052,700,558
775,355,987

Less: Non-taxable income 532,094,159 4,346,183,589
Add back: non-deductible expenses 38,934,758,704 5,121,5639,576
Assessable income 1,986,798,435 18,828,056,545
- Subject to incentive corporate income tax at 20% 1,986,798,435 18,828,056, 545
Corporate income tax before adjustment 397,359,687 3,765,611,309
Corporate income tax 397,359,687 3,765,611,309

The reconciliation between CIT expenses and the accounting profit multiplied by CIT rate is

presented below:

34



Everpia Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

26.2 Current tax

The current tax payable is based on taxable profit for the current year. The taxable profit of
the Company and its subsidiaries for the year differs from the profit as reported in the
consolidated income statement because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are not taxable or
deductible. Liability for current tax of the Company and its subsidiaries is calculated using tax
rates that have been enacted by the balance sheet date.

26. CORPORATE INCOME TAX (continued)

26.3 Deferred tax

The following are the deferred tax assets and deferred tax liabilities recognized by the
Company and its subsidiaries, and the movements thereon, during the current and previous
years.

Currency: VND

Balance sheet Profit and Loss

Ending Beginning FY 2024 FY 2023
Deferred tax assest
Provision inventory 7,714,345,663 6,422,569,094 1,291,776,769 522,005,618
Provsion for doubtful debts 10,048,102,851 12,205,275,684 (2,157,172,833) 372,338,838
Restoration fees - - (952,599,260)
Quicky depreciation 675,196,220 675,196,220
Accural for severance pay 2,786,415,974 2,786,415,974 - (199,119,780)
Expense for excess of period 376,896,853 325,819,111 53,079,742 53,079,741
Unrealised profit in inventory 1,063,622,583 1,287 451,290 (223,826,707) (28,652,031)
Total 22,666,582,345 23,027,531,153 (360,948,808) 167,053,125
Deferred tax liabilities
Unrealised foreign exchange (106,418,830) (399,672,909) 293,454,084 (18,081,961)
Total (106,418,830) (399,872,909) 293,454,084 (18,081,961)
Net deferred tax 22,560,163,515 22,627,658,244 (67,494,724) 148,971,164

s
wn



Everpia Joint Stock Company B0O9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

27.

28.

TRANSACTIONS WITH RELATED PARTIES

Information on related parties, who are members of Board of Directors ("BOD"), Board of
supervision and the management, is presented in General Information.

Significant transactions of the Company with related parties during the year were as follows:
Transactions with other related parties
Remuneration to members of the Board of Directors, Board of Management and Board of

supervision:
Currency: VND

9 months/2024 9 months/2023
Lee Jae Eun CEO 4,340,286,193 4,129,000,139
Cho Yong Hwan Deputy Director 2,142,877,118 1,968,276,745
Yu Sung Dae Deputy Director 2,075,897,044 1,974,841,952
Y| Seung Mok Member of BOD 36,000,000 -
Lé Kha Tuyén Member of BOD 64,800,000 64,800,000
Trwong Tuan Nghia Head of Board 64,800,000 64,800,000
Ko Tae Yeon Member 64,800,000 64,800,000
Nguyén Dac Hwéng  Member 64,800,000 64,800,000
8,854,260,355 8,331,318,836

EARNINGS PER SHARE

Basic earnings per share amounts are calculated by dividing net profit after tax for the year
attributable to ordinary shareholders of the Company by the weighted average number of
ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Company (after adjusting for interest on the
convertible preference shares) by the weighted average number of ordinary shares
outstanding during the year plus the weighted average number of ordinary shares that would
be issued on conversion of all the dilutive potential ordinary shares into ordinary shares.



Everpia Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

28.

29,

30.

EARNINGS PER SHARE (continue)

B09-DN/HN

The following reflects the income and share data used in the basic and diluted earnings per

share computations:

Net profit/(Loss) after tax attributable to

ordinary equity holders for basic earnings
INET promv(LOoss) atnpurapie to orainary

equity holders adjusted for the effect of
dilution

Weighted average number of ordinary shares
for basic earnings per share

Weighted average number of ordinary shares
adjusted for the effect of dilution

Basic earnings per share

Diluted earnings per share

9 months/2024

Currency: VND

9 months/2023

(37,748,228,969)

(37,748,228,969)

13,850,563,733

13,860,563,733

41,979,773 41,979,773
41,979,773 41,979,773
(899) 330
(899) 330

There have been no transactions involving ordinary shares or potential ordinary shares
between the reporting date and the date of completion of these consolidated financial

statements.

EVENTS AFTER THE BALANCE SHEET DATE

There is no matter or circumstance that has arisen since the balance sheet date that requires
adjustment or disclosure in the consolidated financial statements of the Company and its

subsidiaries.

EXPLANATION OF INCREASE/DECREASE DIFFERENCE IN PROFITS COMPARED TO
THE SAME PERIOD THE PREVIOUS YEAR

Note FY 2024 FY 2023 Amount difference Ratio
Quarter 3 Net revenue 208,195,720,501 212,123,978,645 (3,928,258, 144) 2%
Quarter 3 Net profit (29,484,960, 365) 3,502,112,661 (32,987,093,026) -942%
Chi tiéu FY 2024 FY 2023 Amount difference Ratio
9 months net revenue 544,705,581,321 561,098,954,118 (16,393,372,797) ~3%
9 months net profit (37,748,228,969) 13,850,563,733 (51,598,792,702) -373%



Everpia Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September and for 9 months period then ended

According to the statistical report of the Textile Association, the total export turnover of
Vietnam's textiles and garments in the first 9 months of 2024 reached 32.2 billion USD, an
increase of 8.18% over the same period in 2023. However, orders from jacket and outdoor
fashion brands - the main customers of the Padding industry - only reached 3.4 billion USD,
down 12% compared to 2023. During the period, the Marketing department made efforts to
find new customers to compensate for the shortage of orders from traditional customers, the
number of new customers increased by 52%, equivalent to 128 new customers. However,
these customers only placed orders in minimum quantities. Therefore, the revenue of the
Padding product decreased by 1% compared to the same period in the third quarter and the
accumulated revenue of the Padding industry in the first 9 months reached 140 billion, down
13% over the same period. In addition to expanding its customer portfolio, in recent times,
Everpia has successfully researched 02 new Padding product lines: Water-resistantPaddingand
Padding that can self-destruct in the natural environment. These are completely newPadding
products on the Vietnamese market and meet the technical requirements of international
brands. Therefore, Evepia believes that the Padding sheet industry will be able to recover
strongly in the coming time.

Revenue in the third quarter of bedding products increased by 5% and in the first 9 months,
the bedding industry reached 375 billion VND, an increase of 8% over the same period thanks
to the growth of domestic retail channels - B2C and export channels. In addition to traditional
product lines, since this year Everpia has added to its collection of five new products such as
activated carbon natural rubber mattresses, blankets made from soybean shells, a series of
decorative pillows, sofa blankets, etc. These products are currently receiving quite positive
feedback from customers and dealers, especially the Activated Carbon Natural Rubber
Mattress products.

However, the economic is bad so this has caused the company's Q3 revenue to decrease by
2% and its 9-month sales to decrease by 3%.

In terms of costs, the ratio of cost of goods sold to revenue in the third quarter of 2024 reached
81%, the accumulated @ months reached 72% while the ratio in 2023 was 67% and 68%
respectively. This is due to the impact of the provision for the suspension of production and
business activities of the Towel industry as decided in Resolution of the Board of Directors
No. 007/2024/HDQT/NQ on reducing production and business activities of the Towel industry
and at the same time developing a recovery and development plan for 2024-2025. The main
objective of this decision is to preserve resources, focusing on industries with higher profits
and better development potential.

In addition, high interest rates and the tense exchange rate environment have put Everpia
under a lot of pressure from interest rates for the construction of a new factory in Giang Dien
as well as input prices of imported raw materials. Increased shipping rates, increased regional
minimum wages, increased energy costs and financial costs. These factors have negatively
affected the cost of capital, financial costs and business management costs during the period.
In addition, due to the impact of the decline in the Padding business, the profit of the Korean
subsidiary was seriously affected. The profit of this subsidiary was negative 5 billion VND.
Although the company made a profit from investing in the Open-End Fund, the profit from this
Fund was not enough to compensate for the loss-making business of the subsidiary.
Therefore, Q3 profit is negative 29 billion and 9-month profit is negative 37 billion compare
with same last period.
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